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Approved List

Investment Advisor Research

The Approved List identifies investment products that IAR believes meet acceptable research standards, which make them
appropriate recommendations to investors. These investment products have passed a process that examines a variety of
factors known to influence manager quality.

The investment products on the Approved List may not be available in every Morgan Stanley Smith Barney advisory program
and may only be available within certain investment advisory programs.

Before investing in a mutual fund or exchange-traded fund; carefully consider the fund’s investment objectives, risks, charges
and expenses. Contact your Financial Advisor or Private Wealth Advisor for a prospectus containing this and other information
about the fund. Read it carefully before investing.
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Domestic Equit
Available In Available In
Multi Cap Core SB MS

Separately Managed Accounts

Active Investment Advisors S&P 1500 Tax Managed
AIP All Cap Equity

AIP Tax Managed All Cap Equity

Bowling All Cap Core Value

Clearbridge Capital Portfolios

JPMorgan Intrepid Multi-Cap Core

Knott Capital Large Cap Core

Manning & Napier Core Equity — Unrestricted
Miller Howard Income Equity (without MLPS)
Miller Howard Income Equity (with MLPs)
Neuberger Berman All Cap Core

Neuberger Berman Socially Responsible Investing
O’Shaughnessy All Cap Core

Segall, Bryant & Hamill All Cap Core

Tradition Select All Cap Core Long Equity
Trillium Core Equity (Tax Sensitive SRI)

Turner Quantitative Broad Market Equity
Mutual Funds

Davis Advisors Opportunity Fund

Lateef Fund

JPMorgan Intrepid Multi Cap Fund

Neuberger Berman Socially Responsible Fund
The Hartford Capital Appreciation Il Fund
Exchange Traded Funds

BGI iShares KLD 400 Social

BGI iShares Russell 3000

Invesco PowerShares Dynamic Market Portfolio

Vanguard Total Stock Market ETF
Available In Available In
Multi Cap Growth SB MS

Separately Managed Accounts
Aletheia Multi Cap Growth Equity
ClearBridge Advisors All Cap Growth Equity
Geneva Advisors All Cap Growth
Marsico Capital Mgmt/Columbia Mgmt All Cap Growth
Munder All Cap Growth Equity
Oak Ridge Investments All Cap Growth
Riverbridge Eco Leaders
Mutual Funds
Alger Capital Appreciation Institutional Fund
Columbia Marsico 21* Century Fund
Franklin Flex Cap Growth Fund
Hartford Growth Opportunity Fund
Managers AMG Renaissance Large Cap Growth Fund
Morgan Stanley Instit Funds Capital Opportunities Trust
Thornburg Core Growth Fund
Exchange Traded Funds
BGI iShares Russell 3000 Growth X
Available In Available In
Multi Cap Value SB MS
Separately Managed Accounts
Becker Capital Management Large Cap Value X X
Chartwell Premium Yield Equity X X

X X

XXXXXXXXXXXXXXXX
XXX XXXXXXX

X X
X X X X X

X X X X

X XXX XXX XXX X
XX XXX X XX X XXX

x
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Epoch Investment Partners U.S. All Cap Value Equity
Equity Investment Corp All Cap Value Equity
Federated Strategic Value

Fifth Third All Cap Value

Gabelli All Cap Value Equity

Horizon Asset Management Multi Cap Value
Jennison Opportunistic Equity

JPMorgan Value Advantage

Lord Abbett Multi Cap Value

Minneapolis All Cap Value

NFJ All Cap Value Equity

NFJ Concentrated Value

Snow Capital All Cap Value

Steinberg All Cap Value

Systematic Select Value Equity

Third Avenue Value Equity

Mutual Funds

Alpine Dynamic Dividend Fund

Dreyfus Strategic Value Fund

Federated Strategic Value Fund

Fifth Third All Cap Value Fund

Gabelli Equity Income Fund

JP Morgan Value Advantage Fund
NFJ/Allianz All Cap Value Fund X

XX XX XXXXXX

XXX XXXXXXXXXXXXXXX
xX X

X
XXX XX XX

Exchange Traded Funds
iShares Russell 3000 Value X

Available In Available In
Large Cap Core SB MS
Separately Managed Accounts

Active Investment Advisors S&P 500 Tax Managed X
Advanced Investment Partners Socially Responsible Large Cap X
Analytic Core Equity Plus

Atlanta High Quality Growth Plus

BlackRock Large Cap Core

BNY S&P 500 Index Fund (Closed)

Cambridge Core Equity

Capital Guardian PIM Large Cap Core Equity
Chartwell US Equity

ClearBridge Appreciation Equity

ClearBridge Dividend Strategy Portfolios
Clearbridge Socially Aware Appreciation Portfolios
Cornerstone Concentrated Equity

Davidson & Garrard Value Equity (Closed)
Dorsey Wright Systematic Relative Strength Core
Estabrook U.S. Equity Large Cap Core Value
Fairview Capital Investment Mgmt Taxable Equity
Golden Large Cap Core

Groesbeck Growth of Income

Hancock Horizon Large Cap Core

JPMorgan Large Cap Core Tax Aware

JPMorgan Large Cap Core Tax Neutral

Lateef Investment Mgmt Growth Equity

Madison Large Cap Core

Parametric Tax Managed Domini 400 Social Index
Rainier Large Cap Equity

Renaissance Group 3 Way Tactical Asset Allocation
Rothschild Large Cap Core Equity

Santa Barbara Asset Mgmt Dividend Growth

XXXXXXXXXXXX XXXXXXXX XXXXXX
XX XX XXX X

XXX XXX X
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Scharf Investments Scharf Equity

Seizert Core Equity

Sovereign Dividend Performers

Stacey Braun Core Equity

Strategy Asset Managers Market Oriented

Van Kampen Core Equity

Walden Asset Mgmt Socially Responsible Large Cap Equity
Mutual Funds

American Century Equity Growth Fund

American Funds American Mutual Fund

American Funds Investment Company of America Fund
BlackRock Large Cap Core Fund

Dreyfus S&P 500 Index Fund

Goldman Sachs US Equity Dividend & Premium Fund
Jensen Portfolio Fund

JPMorgan U.S. Equity Fund

Legg Mason Partners Appreciation Fund

Madison Mosaic Investors Fund

MFS Mass. Investors Trust Fund

Old Mutual Analytic US long/Short Fund
Oppenheimer Rising Dividend

Oppenheimer Main Street Fund

The Hartford Capital Appreciation Fund

Thornburg Value Fund

Vanguard S&P 500 Index Fund

Exchange Traded Funds

BGI iShares KLD Select Social

BGI iShares Russell 1000

BGI iShares Trust Morningstar Large Cap Core

State Street SPDR S&P 500 ETF

Vanguard Large Cap ETF
Available In Available In
Large Cap Growth SB MS

Separately Managed Accounts
Apex Capital Large Growth X
Appleton Partners Large Cap Equity

Ashfield Capital Partners Large Cap Growth Equity

Ashfield Capital Partners Tax-Efficient Large Cap Growth Equity
Badgley, Phelps & Bell Large Cap Consistent Growth Equity
BlackRock Fundamental Large Cap Growth

ClearBridge Advisors Large Cap Growth Equity

ClearBridge SAI Large Cap Growth Equity

Columbus Circle Investors Large Cap Growth Equity

Davis Hamilton Jackson Quality Growth Equity

Eagle Asset Management Large Cap Growth Equity

Geneva Advisors Large Cap Growth

Greenwood Large Cap Conservative Growth

Hancock Horizon Large Cap Growth

Haverford Financial Services Quality Growth

Legg Mason Growth Equity

Logan Capital Mgmt Large Cap Growth Equity

Loomis Sayles Large Cap Growth Equity (On Watch)

Janus Concentrated Growth

Oak Ridge Investments Large Cap Growth

Polen Large Cap Growth

Quest Investment Management Large Cap Growth

Red Granite Large Cap Growth

Santa Barbara Asset Management EcolLogic Growth

Security Global Large Cap Growth Equity

XX X X X X X

X X X

X X

XXX XXXXXXXXXXXXX
X X X X

X X X X

x
x X X X

XXXXXXXXXXXXXXXXXXXXX
XX XXXX XXX X

X
X
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Smith Asset Mgmt Group, LP Large Cap Growth Equity X
TCW Concentrated Core (Large Cap Growth) X
Van Kampen Active Growth X
Victory Capital Management Large Cap Growth X
Wedgewood Large Cap Focused Growth X
William Blair Large Cap Growth Equity X
Wright Investors Large Cap Growth Equity X X
Mutual Funds
American Century Growth Fund X X
American Funds AMCAP Fund X
American Funds Growth Fund of America X X
Dreyfus Growth Equity Fund X
Eaton Vance Tax Managed 1.2 Growth Fund X
Fidelity Advisor New Insight Fund X X
GAMCO Growth Fund X X
Goldman Sachs Strategic Growth Fund X X
Invesco Large Cap Growth Fund X X
vy Large Cap Growth Fund X X
Janus Forty Fund X X
Janus Fund X X
Janus Twenty Fund X
Jennison Growth Fund X X
Legg Mason Growth Trust Fund X
Legg Mason ClearBridge Large Cap Growth Fund X
Loomis Sayles Growth Fund (On Watch) X X
Morgan Stanley Institutional Funds Capital Growth Fund X X
Morgan Stanley Institutional Funds Focus Growth Fund X X
Pioneer Oak Ridge Large Cap Growth Fund X X
T. Rowe Price Growth Stock Fund X
TCW Select Equities Fund X
Exchange Traded Funds
BGlI iShares Russell 1000 Growth Index Fund X
BGI iShares Trust Morningstar Large Cap Growth X
Invesco Powershares Dynamic Large Cap Growth Portfolio X

X

Vanguard Growth
Available In Available In
Large Cap Value SB MS

Separately Managed Accounts

Armstrong Shaw Large Cap Value

BlackRock Equity Dividend SMA

BlackRock Large Cap Value

Boston Co Asset Mgmt US Large Cap Value Equity
Brandywine Traditional Large Cap Value (Affiliated Only)
CRM Large Cap Opportunity

Crawford Investment Counsel Dividend Growth
Delaware Large Cap Value Equity

Dreman Large Cap Value Equity

Flippin Bruce & Porter Large Cap Value Equity
Fox Asset Mgmt Large Cap Value Equity
Great Lakes Advisors Large Cap Value Equity
Grisanti Brown & Partners Large Value
Hancock Horizon Large Cap Value

Jennison Large Cap Value Equity

JPMorgan Intrepid Value

Lazard Asset Mgmt US Equity Value

Lord Abbett Large Cap Value Equity

MFS Large Cap Value

NFJ Large Cap Value

Northern Trust Large Cap Value

X X X

XXXXX XXXXXXXXXXXXXXX

XXXXXXX XXX XXXXXX
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Optique Large Cap Value

Parametric Eaton Vance Tax Managed Large Cap Value
Reed Conner & Birdwell Large Cap Value
Rothschild Large Cap Value Equity

Schafer Cullen High Dividend Value (Closed)
Seligman Co Large Value

Snow Capital Large Cap Value

Systematic Large Cap Value Equity

Thompson Siegel & Walmsley Large Cap Value
Van Kampen Active Value

Wedge Capital Large Cap Value

Wells Fargo Large Cap Value

Wells Fargo Cooke & Bieler Large Cap Value
Mutual Funds

AllianceBernstein Growth & Income Fund
American Century Large Company Value Fund
American Funds Fundamental Investors Fund
American Funds Washington Mutual Fund
BlackRock Equity Dividend Fund

Legg Mason Clearbridge Investors Value Fund
Cohen & Steers Dividend Value Fund
Columbia Value & Restructuring Fund
Delaware Value Fund

DWS Large Cap Value Fund

Hotchkis & Wiley Large Cap Value Fund (Closed)
Invesco Van Kampen Comstock Fund

Invesco Van Kampen Growth & Income Fund
John Hancock Classic Value Fund

JPMorgan Intrepid Value Fund

Lord Abbett Affiliated Fund

Mainstay ICAP Select Equity Fund

MFS Value Fund

NFJ/Allianz Large Cap Value Fund

Northern Large Cap Value

Pioneer Cullen Value Fund

Schafer Cullen High Dividend Equity Fund
Seligman Large Cap Value Fund

T. Rowe Price Equity Income Fund

T. Rowe Price Value Fund

TCW Dividend Focused Fund

Exchange Traded Funds

BGI iShares Russell 1000 Value Index

BGI iShares Trust Morningstar Large Cap Value
Invesco PowerShares Dynamic Large Cap Value Portfolio

Vanguard Value
Available In Available In
Mid Cap Core SB MS

Separately Managed Accounts

Active Investment Advisors S&P 400 Tax Managed X
BNY S&P 400 Index Fund (Closed)
ClearBridge Mid Cap Core

Invesco AIM Mid Cap Core

Madison Mid Cap Core

Rothschild Mid Cap Core

Symphony Mid Cap Core (On Watch)
Turner Mid Cap Core Equity (On Watch)
Mutual Funds

Aston/Optimum Mid Cap Fund X X
Fidelity Advisor Mid Core Fund X X

XX XXX XXXXXXXX
XX X X X XXXX

X X X X X

XXXX XX XXXXXXXXXXXXXXXXXXX
XX XXXXXXXXXX XX

X X X
x

X

XXX X X X X
X XXX
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Invesco Equally Weighted S&P 500 Index Fund (On Watch)

Invesco Mid Cap Core Fund X
Madison Mosiac Mid Cap Fund X
Vanguard Mid Cap Index Fund X
Exchange Traded Funds

BGI iShares Russell Mid Cap X
BGI iShares Trust Morningstar Mid Cap Core X

Vanguard Mid Cap ETF X
Available In Available In
Mid Cap Growth SB MS

Separately Managed Accounts

Columbus Circle Mid Cap Growth Equity
Congress Mid Cap Growth

Janus Mid Cap Growth

Jennison Mid Cap Growth

Munder Capital Mgmt Mid Cap Core Growth
TCW Sector-Diversified Mid Cap Growth
Turner Mid Cap Growth

Wall Street Associates Mid Cap Growth Equity
Mutual Funds

Allianz Global Investors CCM Mid Cap Fund
American Century Vista Fund

Artisan Partners Mid Cap Fund

Hennessy Advisors Focus 30 Fund

Heritage Mid Cap Stock Fund

Invesco Capital Development Fund

Janus Enterprise Fund

Jennison Mid Cap Growth Fund

Morgan Stanley Institutional Mid Cap Growth Fund
Munder Mid Cap Core Growth Fund

T. Rowe Price Mid Cap Growth Fund

TCW Growth Equities Fund

Wells Fargo Advantage Enterprise Fund
Exchange Traded Funds

BGI iShares Russell Midcap Growth Index

BGI iShares Trust Morningstar Mid Cap Growth
INVESCO PowerShares Dynamic Mid Cap Growth Portfolio
Vanguard Mid Cap Growth ETF

X X X

XX XXX XX
XXX X XXX X

X

X XXX XXX XXXXX
XX XXX X X

X X X X

Available In Available In
Mid Cap Value SB MS
Separately Managed Accounts
Ariel Mid Cap Value
BlackRock Mid Cap Value
Earnest Partners Mid Cap Value
JPMorgan Mid Cap Value
Kennedy Capital Mid Cap Value
Lazard Mid Cap Value Equity
Rothschild Mid Cap Value Equity
Steinberg Mid Cap Value
Systematic Mid Cap Value
Mutual Funds
Ariel Appreciation Fund
Columbia Mid Cap Value Fund
Fidelity Leveraged Company Stock Fund
Janus Capital Mid Cap Value Fund
JPMorgan Mid Cap Value Fund
Invesco Mid Cap Value Fund
Invesco US Mid Cap Value
Perkins Mid Cap Value Fund

XXX XXX X X X
XX X X XX X X

XXX X
X X

X X X X
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RiverSource Mid Cap Value

Sentinel Mid Cap Value Fund

T. Rowe Price Mid Cap Value Fund

Exchange Traded Funds

BGI iShares Russell Midcap Value Index Fund

BGI iShares Trust Morningstar Mid Cap Value

INVESCO PowerShares Dynamic Mid Cap Value Portfolio

Vanguard Mid Cap Value ETF X
Available In Available In
Small Cap Core SB MS

Separately Managed Accounts

Active Investment Advisors S&P 600 Tax Managed
BNY S&P 600 Index Fund (Closed)

Boston Trust Small Cap Equity

Evercore Small Cap Core

Forward Uniplan Micro Cap Equity

Gannett Welsh & Kotler Small Cap Equity

Golden Capital Small Cap Core

Luther King Small Cap Core

Missouri Valley Partners Small Cap Core

Penn Capital Micro Cap Equity

SG Capital Small Cap Long Only Portfolio
Tocqueville Small Cap Core

Turner Small Cap Core Equity (On Watch)

Mutual Funds

Aston/TAMRO Small Cap Fund

Columbia Select Small Cap Fund

Diamond Hill Small Cap Fund

Fidelity Advisor Small Cap Fund

Invesco Trimark Small Companies Fund

Lord Abbett Small Cap Blend Fund

Oppenheimer Main Street Small Cap Fund

Royce Value Fund

Royce 100 Fund

T Rowe Price Small Cap Stock Fund

Victory Small Cap Opportunities Fund

Exchange Traded Funds

BGI iShares Russell 2000 X
BGI iShares Trust Morningstar Small Cap Core X

Vanguard Small Cap ETF X
Available In Available In
Small Cap Growth SB MS

Separately Managed Accounts

Ashfield Capital Partners Small Cap Growth Equity
Eagle Asset Mgmt Small Cap Growth Equity
Franklin Portfolio Advisors Small Cap Growth
Geneva Capital Small Cap Growth Equity

Kayne Anderson Small Cap Sustainable Growth
Turner Small Cap Growth Quant

Mutual Funds

AllianceBernstein Small Cap Growth Fund
Federated Kaufmann Small Cap Growth Fund
Invesco Small Cap Growth Fund

Invesco Van Kampen Investments Small Cap Growth Fund
JPMorgan Dynamic Small Cap Growth Fund

Lord Abbett Developing Growth Fund

Managers AMG Essex Small/Micro Growth Fund
Neuberger Berman Small Cap Growth Fund
Oppenheimer Discovery Fund

X
X X X

X X X

XXX XXX XXXXXX
X XXX XXX X

X XXXXXX X
X

X X X X

X X X X X
XX XX X X X X X

XX XX X X
X X
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Perimeter Small Cap Growth Fund (Closed) X
Vanguard Small Cap Growth Index Fund

Wasatch Small Cap Growth Fund

Exchange Traded Funds

BGlI iShares Russell 2000 Growth Index Fund

BGI iShares Trust Morningstar Small Cap Growth

Invesco Powershares Dynamic Small Cap Growth Portfolio

Vanguard Small Cap Growth ETF X
Available In Available In
Small Cap Value SB MS

Separately Managed Accounts

X X

X X X

Advisory Research Small Cap Value X X
Brandywine Small Cap Value Il (Closed) X X
ClearBridge Small Cap Value X X
Dreman Small Cap Value Equity X X
Evercore Small Cap Value X X
Federated Clover Small Cap Value X X
Fox Asset Mgmt Small Cap Value Equity X
HGK Small Cap Value X X
Invesco Small Cap Value (On Watch) X
J&W Seligman Small Cap Value X

Kayne Anderson Small Cap Quality Value X X
Morgan Stanley U.S. Small Cap Value (Closed) X
NFJ Small Cap Value (Closed) X

Opus Small Cap Value Equity X X
Principal Small Cap Value X X
Reed Conner & Birdwell Small Value X X
Schafer Cullen Small Cap Value X

Silvercrest Small Cap Value X X
Steinberg Small Cap Value X X
Systematic Financial Small Cap Free Cash Flow X X
Mutual Funds

DWS Dreman Small Cap Value Fund X X
Franklin Small Cap Value Fund X X
Harbor Small Cap Value Fund X

Janus Capital Small Cap Value Fund X

Keeley Small Cap Value X X
Managers Skyline Special Equities Fund X

Invesco US Small Cap Value Fund (On Watch) X X
Munder Small Cap Value X
Neuberger Berman Genesis Trust Fund X X
Northern Trust Small Cap Value Fund X X
Perkins Small Cap Value Fund X
RS Partners Fund X X
T. Rowe Price Small Cap Value Fund X

Vanguard Small Cap Value Index Fund X

Virtus Quality Small Cap Fund X X
Exchange Traded Funds

BGI iShares Russell 2000 Value Index X

BGI iShares Trust Morningstar Small Cap Value X

Invesco PowerShares Dynamic Small Cap Value Portfolio X

x

Vanguard Small Cap Value ETF
Available In Available In
Small/Mid Cap Core SB MS

Separately Managed Accounts

Golden Small/Mid Cap Core

Kayne Anderson Small/Mid Cap Core
Pinnacle Small Mid Cap Equity

Segall, Bryant & Hamill Small/Mid Cap Equity

X
X
X

X X X X
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Mutual Funds
JennisonDryden Small Company Fund X X
Available In Available In
Small/Mid Cap Growth SB MS
Separately Managed Accounts
Apex Capital Management Small/Mid Growth
Delaware Investments Small/Mid Cap Growth Equity
Essex Small/Mid Cap Growth
Fred Alger Small/Mid Cap Growth Equity
Oak Ridge Investments Small/Mid Cap Growth
O’Shaughnessy Small-Mid Cap Growth
TCW SMID Cap Growth
The Boston Company Small/Mid Cap Growth Equity
Mutual Funds
Alliance Bernstein Mid Cap Growth Fund X
BlackRock U.S. Opportunities Fund X X
Delaware Investments Delaware Trend Fund X
Fred Alger SMID Cap Growth Fund X X
Wells Fargo Discovery Fund X

Available In Available In
Small/Mid Cap Value SB MS
Separately Managed Accounts
Advisory Research Small Mid Cap Value
Buckhead Small-Mid Cap Value Equity
CRM Small/Mid Cap
Earnest Partners Small/Mid Cap Value
Riazzi Small-Mid Cap Value
Security Global Investors Small-Mid Cap Value
Mutual Funds
AllianceBernstein Small-Mid Cap Value Fund
Ariel Fund
CRM Small/Mid Cap Value Fund
Invesco Small-Mid Cap Special Value X

XX XX X
XX X XXX X X

x

XXX XX
XX X X X

X X X
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Domestic Balanced

Available In Available In
Core Balanced SB IS
Separately Managed Accounts
Davidson & Garrard Balanced (Closed)
Estabrook Balanced Core Value
Hays Advisory Conservative Growth Equity
James Capital U.S. 60-Plus All Cap Balanced
James Capital U.S. All Cap Balanced
Legg Mason Appreciation Balanced Taxable
Sovereign Dividend Performers Balanced
Mutual Funds
American Funds American Balanced Fund
American Funds Income Fund of America
Franklin Income Fund
Morgan Stanley Strategist Fund X
Available In Available In
Growth Balanced SB
Separately Managed Accounts
Ashfield Capital Partners Balanced Large Cap Growth
Cadinha & Co Conservative Balanced
Clearbridge Advisors SAl Large Cap Growth Balanced
Congress Asset Mgmt Balanced Growth (Govt/Intermediate)
Davis Hamilton Jackson Balanced Equity
Hays Advisory Long Term Growth
Hays Advisory Moderate Growth
Legg Mason Large Cap Growth Balanced
Montag & Caldwell Large Cap Growth Balanced
TCW Balanced Managed Accounts
Mutual Funds
Janus Balanced Fund X X
Available In Available In
Value Balanced SB MS
Separately Managed Accounts
Anchor Balanced Value
Brandywine Balanced Value
Federated Clover Balanced Equity
Flippin, Bruce & Porter Large Cap Value Balanced
Fox Asset Mgmt Balanced (Value/Intermediate)
Franklin Templeton Large Cap Value Balanced
Legg Mason Balanced Income
Legg Mason — LMPPG Traditional Large Cap Value Balanced
Lord, Abbett Value Balanced — Taxable
Lord, Abbett Value Balanced — Tax-Exempt
Northern Trust Balanced Value
TCW Balanced Value
Thompson, Siegel & Walmsley Large Cap Value Balanced
Mutual Funds
Invesco Van Kampen Equity & Income Fund X X
MFES Total Return Fund X X
Available In Available In
Value Balanced Tax-Exempt SB MS
Separately Managed Accounts
Franklin Templeton Large Cap Value Balanced — Municipal X X
Legg Mason Balanced Income with Municipals X X

XX X X X X X
X X X X X

X X X

<
n

X X
X XX

X X X X X

XX XX

X XXX XXX

XXXXXXXX XXXX
X X
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Available In Available In
Growth Balanced Tax-Exempt SB MS
Separately Managed Accounts
Congress Municipal Balanced Growth X X
Legg Mason Large Cap Growth Balanced Tax Favored X
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International Equit

Available In Available In

Asia Pacific Ex-Japan SB MS

Exchange Traded Funds

BGlI iShares MSCI Pacific x Japan X

Available In Available In
SB MS

BRIC

Mutual Funds

Goldman Sachs BRIC Fund X

Available In Available In
SB MS

Canadian Equit

Separately Managed Accounts
McLean Budden Canadian Equity Core X X
Available In Available In
MS

n
[oe]

Emerging Markets

Separately Managed Accounts
Brandes Emerging Markets Equity Ord
Hansberger Emerging Markets ADR Equity
Hansberger Emerging Markets Ord
Newgate Emerging Markets ADR Equity
Newgate Emerging Markets Ordinary Share
Mutual Funds

Artisan Emerging Markets Fund

Dreyfus Premier Emerging Markets Fund
Forward Emerging Markets Fund

Invesco Developing Markets Fund

JP Morgan Emerging Markets Equity Fund
Lazard Developing Markets Equity Fund

MSIF Emerging Markets Fund

Principal International Emerging Markets Fund
RS Emerging Markets

State Street Emerging Markets Fund

Templeton Developing Markets Fund (On Watch)
Virtus Emerging Markets Fund

Exchange Traded Funds

BGI iShares MSCI Emerging Markets Index
Vanguard Emerging Markets Index

X
X

X
X
X
X
X

XXX XX XXXXXX

X
X

European Equity SB MS
Separately Managed Accounts
Lazard European Equity Select ADR X
Mutual Funds
Invesco European Growth Fund X X
JP Morgan Intrepid European Fund X X
Exchange Traded Funds
BGlI iShares Trust EMU X
Vanguard European X

Available In Available In
Global Equity SB MS
Separately Managed Accounts
AllianceBernstein Global Value ADR X X
Harding Loevner Global Equity ADR X X
JP Morgan Global Equity ADR X X
Lazard Global Equity Select ADR X X
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Templeton Global Equity ADR X X
Templeton Global Equity Ordinary Share X
WHYV International Equity ADR X X
WHYV International Equity ORD X
Mutual Funds
American Funds Capital World Growth & Income Fund X X
American Funds New Perspective Fund X
First Eagle Global Research Fund X X
Henderson Global Equity Income Fund X X
John Hancock Global Shareholder Yield Fund X X
Oppenheimer Global Fund X
Exchange Traded Funds
Vanguard Total World Stock ETF X

Available In Available In

Global Mid Cap & Small/Mid Cap Equity
Separately Managed Accounts

Brandes Global Mid Cap (ADR) X
Brandes Global Mid Cap Ordinary Share X
Mutual Funds

American Funds Small Cap World Fund X
Available In Available In
International Equit SB MS

Separately Managed Accounts

Active Investment Advisors S&P ADR Tax Managed
AllianceBernstein International Value ADR

Cambiar International Equity ADR

Capital Guardian PIM Non-US Equity

ClearBridge International Equity ADR

Eagle Global International ADR

Earnest Partners International Equity ADR

GCIM Value Core International Equity ADR

GCIM International Equity (Ord)

Hansberger International Value ADR — Developed Markets
Henderson International Equity ADR

Hexavest International Equity ADR

Invesco AIM International Growth Equity ADR

Invesco International Equity ADR

JP Morgan International Equity ADR

Lazard International Equity Select ADR

Lazard International Equity Select w/Emerging Markets ADR
Lord Abbett International Core Equity

MFS International Equity ADR

Neuberger Berman International ADR

NFJ Investment Group International Value Equity

OFI Private Investments International ADR

Parametric Tax Managed Core/EAFE ADR
Renaissance International Equity ADR

Schafer Cullen International High Dividend Value Equity ADR
Schafer Cullen International High Dividend Value (Ord)
Symphony International ADR Equity (On Watch)
Templeton International Equity ADR

Templeton International Equity (Ord)

Turner International Growth ADR

Van Kampen International Growth Equity ADR

William Blair International Growth ADR

Wright Investors International ADR

SB MS

X

X X
X X X X

XXXXXXXX XX XXXXX
X X XXXXXX XXXX X X

XX XXX XXX XXX
X X X X
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Mutual Funds

AllianceBernstein International Growth Fund
AllianceBernstein International Value Fund

American Century International Growth Fund
American Funds EuroPacific Growth Fund

BlackRock International Opportunities Portfolio (Fund)
BlackRock International Value Fund

Delaware Investments International Value Equity Fund
Dodge & Cox International Stock Fund

Eaton Vance International Tax Managed Fund
Evergreen International Equity Fund

Fidelity Adv Diversified International Fund

First Eagle Overseas Fund

Franklin Foreign Fund

Invesco International Growth Fund

Invesco Van Kampen International Growth Fund

JP Morgan International Equity Fund

Mainstay ICAP International Value Fund

MFS International Diversification Fund

MFS International Growth Fund

MFS International Value Fund

MFS Research International Fund

MSIF Active International Allocation Portfolio (Fund)
MSIF International Equity Fund

MSIM International Value Equity Fund

Neuberger Berman International Trust Fund
Neuberger Berman International Large Cap Fund
NFJ/Allianz International Value Fund

T. Rowe Price International Growth & Income Fund

T. Rowe Price International Stock Fund

Exchange Traded Funds

BGI iShares MSCI EAFE Index X
BGI iShares MSCI ACWI Index X
Vanguard Euro Pacific Index

XXX X XXXXXXXXXXXX XXX XXX XX
XXX XXX X X X XX X X X

XXXXXXXXX X

Available In Available In
International Small/Mid Cap Equity SB MS
Mutual Funds
Artisan Partners International Value Fund X
Columbia Acorn International Select Fund X
MSIF International Small Cap Fund X
Exchange Traded Funds
BGl iShares MSCI EAFE Small Cap X
State Street SPDR S&P Int'l Small Cap ETF X

Available In Available In
Japan Only Equit SB MS
Mutual Funds
T. Rowe Price Japan Fund X X
Exchange Traded Funds
BGI iShares MSCI Japan Equit X
Available In Available In
Canada Equit SB MS
Exchange Traded Funds

I

iShares MSCI Canada ETF X

Available In Available In
Pacific Equit SB MS
Exchange Traded Funds
Vanguard Pacific ETF X
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Available In Available In
United Kingdom Equity SB MS
Exchange Traded Funds
BGI iShares MSCI UK X
Available In Available In
SB MS

Global Balanced

Separately Managed Accounts
Brandes Global Balanced X
Lazard Global Balanced X
Templeton Global Balanced X
Mutual Funds

American Funds Capital Income Builder X

X
X
X
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Fixed Income — U.S. Taxable

Available In Available In
Enhanced Cash SB MS
Separately Managed Accounts
Standish Mellon Government Money Market X

Exchange Traded Funds

State Street SSgA SPDR Barclays 1-3 Month T-Bill ETF X
Ultra Short Term Core Fixed Income SB MS
Mutual Funds
Federated Investors Government Ultra Short Fund X

Goldman Sachs Enhanced Income Fund X
Pacific Income Advisors Short Term Securities Fund X
Available In Available In
Ultra Short Term Core Plus Fixed Income SB MS
Mutual Funds
PIMCO Short-Term Fund X
Western Enhanced Cash Portfolio X X
Available In Available In
Short Term Core Fixed Income SB MS

Separately Managed Accounts

BlackRock HNW Short Term Taxable Fixed Income X X
Brown Brothers Harriman Short/Intermediate Fixed Income X

Dwight Asset Management Stable Value X

Longfellow Investment Short Duration Fixed Income X X
Macquerie Allegiance Low Duration — Government Securities X X
Madison Investment Limited Duration Government Only X

McDonnell Investment 1-3 Year Government Bond X X
Metropolitan West Low Duration Bond Fund X X
Pacific Income Advisors Short-Term X X
Public Financial Management Short-Term 1-3 Year Fixed Income X

Ryan Labs Short Duration Enhanced X X
Sage Advisory Short Term Taxable Fixed Income X X
Seix Investment Advisors Enhanced Short X X
Weaver Barksdale Short Controlled Risk X

Western Asset Management GSM 3 X X
Mutual Funds

Goldman Sachs Short Duration Government Fund X
JennisonDryden Short Term Corporate Bond Fund X X
MFS Limited Maturity Fund X X
MetWest Low Duration Bond Fund X
MSIM Limited Duration Fund (On Watch) X

Exchange Traded Funds

BGI iShares Barclays 1-3 Year Treasury Bond X

BGlI iShares LB Short Treasury Bond Fund X

Short Term Core Plus Fixed Income SB MS
Mutual Funds

Delaware Limited Term Diversified Income Fund X

Available In Available In
Intermediate Term Core Fixed Income SB MS
Separately Managed Accounts
BlackRock HNW Intermediate Taxable Fixed Income X X
Boyd Watterson Intermediate Fixed Income X X
Chartwell Intermediate Fixed Income X
Davis Hamilton Jackson Fixed Income — Intermediate X
Eagle Asset Management High Quality Taxable X X
Eagle Asset Management Special Fixed Income X X
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Eaton Vance Intermediate Core Bond

Fox Intermediate Term Fixed Income

Franklin Portfolio Advisors Intermediate Term Fixed Income
Franklin Templeton Intermediate Term Fixed Income (Core)
Franklin Templeton Intermediate Fixed Income (Opportunistic Core Plus)
Galliard Capital Mgmt Intermediate Term Fixed Income
Hillswick Intermediate Term Fixed Income

Hillswick Intermediate Term Fixed Income (Aggressive)
ING Intermediate Term Fixed Income

ING Strategic Fixed Income (Enhanced)

Longfellow Intermediate Duration Fixed Income

Macquerie Allegiance Intermediate Aggregate Duration AAA Only
Macquerie Allegiance Intermediate Duration AAA Only
Madison Intermediate Fixed Income

Madison Intermediate Government Only

Pacific Income Advisors Limited Duration

Richmond Capital Intermediate Defensive Fixed Income
Ryan Labs Intermediate Market Enhanced

Sage Advisory Intermediate Term Government Fixed Income
Sage Advisory Intermediate Taxable

Security Global Advisors Intermediate Term Fixed Income
Seix Intermediate Fixed Income

TCW Intermediate Fixed Income

Weaver Barksdale Intermediate Controlled Risk

Wellington Intermediate Bond

Wells Fargo Intermediate Term Fixed Income

Western Asset Management GSM 5

Western Asset Management GSM 7

Western Asset Management GSM Corporate

Wright Investors Intermediate Core Fixed Income

Mutual Funds

Dwight Asset Mgmt Intermediate Fixed Income Fund

DWS Core Fixed Income Fund

Franklin Templeton Real Return Fund

MSIM Core Fixed Income Fund (On Watch)

MSIM Core Plus Fixed Income Fund (On Watch)

MSIM Investment Grade Fixed Income Fund (On Watch)
MSIM US Government Securities Trust (On Watch)

X X X

XX XXX XXX XXX

XXX XXXXXXXXXXXX

XX XX XXX XXX

X X XX X X X X X
x x

XX X X X X X

Available In Available In
Intermediate Term Core Plus Fixed Income SB MS
Separately Managed Accounts

Loomis Sayles Intermediate Total Return X X
Available In Available In
Core Fixed Income SB MS

Separately Managed Accounts

Aberdeen Core Fixed Income

BlackRock HNW Fundamental Core Taxable Fixed Income
Brandes Core Plus Fixed Income

Brown Brothers Core Fixed Income

Capstone Fixed Income

Chartwell Value Fixed Income

Cincinnati Asset Mgmt Broad Market Fixed Income
CS McKee Aggregate Fixed Income

Ferguson, Wellman, Rudd & Purdy Core Fixed Income
ING Core Fixed Income

JP Morgan Core Bond

Karpus Fixed Income Management

Loomis Sayles Core Fixed Income

MacKay Shields Core Investment Grade

X
X

XXXXXXXXXXXXXX
x

X X X X X
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Macquerie Allegiance Market Duration AAA Only X X
Macquerie Allegiance Aggregate Duration — Baa and Above (Closed) X
(Discountinued as of 7/31/2010)
Macquerie Allegiance Market Duration — AAA X
McDonnell Core Aggregate X X
McDonnell Government/Credit Bond Portfolio X
Orleans Core Fixed Income “A” X X
Pacific Income Advisors Market Duration X X
Pacific Income Advisors Moderate Durations X
Payden & Rygel Core Bond X X
Reinhart Partners Active Intermediate Duration X
Richmond Capital Core Government/Corporate Fixed Income X X
Sage Advisory Core Taxable Fixed Income X X
Seix Core Bond X X
Seix Core Fixed Income X X
Trevor Stewart Burton & Jackson Active Duration X X
Weaver C. Barksdale Core Aggregate Controlled Risk X
Wright Investors Core Fixed Income X X
Mutual Funds
Vanguard Total Bond Index Fund X
Wells Fargo Advantage Government Securities Fund X
Exchange Traded Funds
BGI iShares Barclays Aggregate Bond Fund X
State Street SSgA SPDR Barclays Aggregate Bond ETF X
Vanguard Total Bond Market ETF X
Available In Available In
Core Plus Fixed Income SB MS
Separately Managed Accounts
Aberdeen Core Plus Fixed Income X X
Boyd Watterson Ultra Enhanced Core X X
Seix Enhanced Bond X X
Seix Core Plus X
Mutual Funds
American Funds Bond Fund of America X X
Columbia Intermediate Bond Fund X
Dodge & Cox Income Fund X
DWS Core Plus Income Fund X
Franklin Templeton Total Return Fund X |
Available In Available In
Long Term Core Fixed Income SB MS
Separately Managed Accounts
Hillswick Long Term Fixed Income X X
Ryan Labs Long Liability Enhanced X
Mutual Funds
Dreyfus U.S. Treasury Long-Term Fund X
Available In Available In
Corporate Fixed Income SB MS
Separately Managed Accounts
Cincinnati Investment Grade Fixed Income X X
Seix Credit Dislocation Portfolio — Corporate Credit X X
Mutual Funds
Federated Bond Fund X
Loomis Sayles Investment Grade Bond Fund X X
PIMCO Investment Grade Corporate Bond Fund X
Available In Available In
Intermediate Corporate Fixed Income SB MS
Separately Managed Accounts
Madison Intermediate Corporate Only X
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Available In Available In
Short Term Corporate Fixed Income SB MS
Mutual Funds
Vanguard Short-Term Investment Grade Fund X

Available In Available In
High Yield Fixed Income SB MS
Separately Managed Accounts
Calamos High Yield Fixed Income X X
Cincinnati Domestic High Yield Fixed Income X X
ING High Yield Fixed Income X X
Penn Capital Distressed Total Return Fixed Income X X
Seix High Yield Bond X X
Western Asset U.S. High Yield X
Mutual Funds
Calamos High Yield Fund X X
Dunham High Yield Bond Fund X
Goldman Sachs High Yield Fund X X
Janus Capital High Yield Fund X X
Lord Abbett Bond Debenture Fund X
Mainstay High Yield Bond Fund X X
PIMCO High Yield Fund X X
T. Rowe Price High Yield Fund X X
Touchstone High Yield Bond Fund X
Wells Fargo High Income Fund X X
Bank Loan SB MS
Mutual Funds
Eaton Vance Floating Rate Fund X X

X
Available In Available In

Fixed Income Absolute Return SB MS

Mutual Funds

Eaton Vance Global Macro Absolute Return Fund

Fidelity Advisors Floating Rate High Income Fund

X X
Available In Available In

Mortgage Backed Fixed Income SB MS
Mutual Funds
Dreyfus Premier GNMA Fund X
ING GNMA Income Fund X
TCW Total Return Bond Fund X X
Available In Available In
Opportunistic Fixed Income SB MS
Mutual Funds
Calvert Income Fund X
Delaware Diversified Income Fund X
Virtus Multi Sector Bond Fund X
Available In Available In
Preferred Securities Fixed Income SB MS
Separately Managed Accounts
Principal Spectrum Preferred Securities X X
Principal Spectrum Preferred Securities — Tax Advantage X X
Stonebridge Taxable Preferred Securities X X
Stonebridge Tax Advantaged Preferred Securities X X
Mutual Funds
Principal Preferred Securities Fund X X
Exchange Traded Funds
iShares S&P U.S. Preferred Securities X
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Available In Available In
TIPS SB MS
Mutual Funds
BlackRock Inflation Protected Bond Portfolio X X
Hartford Inflation Plus Fund X
Exchange Traded Funds
BGl iShares TIPs Bond ETF X
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Fixed Income —Tax-Exempt

Short Term Municipal Fixed Income SB MS
Separately Managed Accounts

BlackRock HNW Short Term Municipal Fixed Income
Eaton Vance Short Municipal Bond

Eaton Vance Tax Advantage Bond Limited Maturity
Nuveen Short Term Municipal Fixed Income
Thornburg Limited Term Municipal

Western Asset Current Market Municipal Portfolio
Mutual Funds

MFS Muni Limited Maturity Fund

Nuveen Limited Term Municipal Bond Fund
Thornburg Limited Term Municipal Fund

Vanguard Limited Term Tax Exempt Fund

Wells Fargo Advantage Intermediate Short Term Muni Fund X
Intermediate Term Municipal Fixed Income SB MS

Separately Managed Accounts

XX X X X X
X X X X X

X X

X X X X

Appleton Partners Intermediate Municipal Bond Portfolio X X
BlackRock HNW Intermediate Municipal X X
Breckinridge Capital Advisors Intermediate Term Municipal Fixed Income X
Caprin Intermediate Term Municipal Fixed Income X X
Caprin State Specific Intermediate Duration Tax Exempt X X
Eaton Vance Intermediate Term Municipal Bond X X
Fiduciary Trust Intermediate Term Municipal Fixed Income X X
Franklin Portfolio Advisors Intermediate Municipal Fixed Income X X
ING Intermediate Term Municipal Fixed Income X X
JP Morgan Intermediate Municipal Bond X X
McDonnell Intermediate Term Municipal Fixed Income (5 Year) X
McDonnell Medium Duration Municipal Bond Portfolio X X
Nuveen Intermediate Municipal Bond X X
Sage Advisory Intermediate Municipal Fixed Income X X
Mutual Funds

American Century Tax Free Bond Fund X

Delaware Investments Tax Free USA Intermediate Fund X
DWS Intermediate Tax-AMT Free Fund X X
Eaton Vance National Muni Bond Fund X X
Legg Mason Intermediate Term Municipal Fund X X
MS Tax Exempt Securities Trust (On Watch) X
MS Municipal Fixed Income (On Watch) X
Nuveen Intermediate Duration Muni Bond Fund X
Wells Fargo Inflation Protection Fund X X

Wells Fargo Intermediate Tax Free Fund X
Available In Available In
Municipal Fixed Income SB MS

Separately Managed Accounts

Cumberland Total Return Municipal Bonds X X
Eaton Vance Municipal Income Term Strategy X

Gannett Welsh & Kottler Municipal Bond Strategy X

Nuveen Municipal Total Return X

RSW Market Duration Municipal X

Sage Advisory Market Duration Municipal Fixed Income X X
Mutual Funds

Legg Mason Western CA Municipal Fund X X
Legg Mason Western NY Municipal Fund X X
MSIM NY Tax Free Fund X
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Nuveen Connecticut Municipal Bond Fund X
Nuveen New Jersey Municipal Bond Fund X
Exchange Traded Funds
State Street SSgA SPDR Barclays Municipal Bond ETF X
Available In Available In
Long Term Municipal Fixed Income SB MS
Separately Managed Accounts
BlackRock HNW Long Term Municipal Fixed Income X X
Eaton Vance Long Term Municipal Bond X X
Eaton Vance Tax Advantaged Bond Strategies Long Maturity X X
Lord Abbett SMA Municipal X X
Nuveen Municipal Long-Term Composite X X
Mutual Funds
AllianceBernstein Municipal Income NY Fund X X
AllianceBernstein Municipal Income CA Fund X X
Franklin Templeton California Tax Free Income Fund X
Franklin Templeton New York Tax Free Income Fund X
Legg Mason Western Managed Municipal Fund X X
Nuveen All American Municipal Bond Fund X X
Available In Available In
High Yield Muni Fixed Income SB MS
Mutual Funds
Invesco Van Kampen High Yield Municipal Bond Fund X
Legg Mason Western Municipal High Yield Fund X X
Global/International Fixed Income
Available In Available In
Emerging Markets Fixed Income SB MS

Mutual Funds

Goldman Sachs Emerging Markets Debt Fund X

PIMCO Emerging Local Bond Fund X X

T. Rowe Price Emerging Market Bond Fund X

Exchange Traded Funds

BGI iShares JPM Emerging Markets Bond ETF X

Available In Available In

Global Fixed Income SB MS
Separately Managed Accounts

Brandywine Investment Global Fixed Income X X

Newgate Global Fixed Income X X

Payden & Rygel Global Bond Limited Currency X X

Mutual Funds

American Funds Capital World Bond Fund X X

Oppenheimer International Bond Fund X X

PIMCO Global Bond X
Available In Available In

International Fixed Income SB MS

Separately Managed Accounts

Brandywine International Fixed Income X X

Mutual Funds

American Century International Bond Fund X

BlackRock International Bond Fund X

Exchange Traded Funds

State Street SSgA SPDR Barclays Int'l Treasury Bond ETF X

Global High Yield Fixed Income SB MS
Mutual Funds

Legg Mason Global High Yield Bond Fund (A) X X
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Western Asset Management Global High Yield Bond Fund X

Hedged Strategies/Convertibles/REITs/Commodities/Other

Available In Available In
Currency SB MS
Mutual Funds
Franklin Templeton Hard Currency Fund X

Available In Available In
Long/Short SB MS
Separately Managed Accounts
Connors Investors Services Hedged Growth Equity X X
Mutual Funds
The Gateway Fund X X

Available In Available In
Multi-Strategy SB MS
Separately Managed Accounts
Index 1Q Alternative Beta Strategy X
Mutual Funds
Alpha Hedged Strategies Fund X
AQR Diversified Arbitrage Fund X X
Goldman Sachs Absolute Return Tracker Fund X X
Index 1Q Alpha Hedge Strategy Fund X X
Managers AMG FQ Global Alternative Fund X X
Natixis ASG Global Alternatives Fund X X
Rydex SGI Multi-Hedge Strategies Fund X

Available In Available In
Options Overla SB MS
Separately Managed Accounts
Parametric Stock Delta Shift X

Available In Available In
Short Biased SB MS
Mutual Funds
Federated Prudent Bear Fund X

Available In Available In
Convertibles SB MS
Separately Managed Accounts
Advent Capital Mgmt Convertibles (Yield Focused) X
Advent Capital Mgmt Convertibles X
Calamos Convertibles — Unrestricted (Closed) X X
Calamos Convertibles — Investment Grade X X
Lord Abbett SMA Convertibles X X
MacKay Shields Convertible Securities X X
Mutual Funds
Lord Abbett & Co Convertible Fund X

Available In Available In
REITs SB MS

Separately Managed Accounts

AEW Capital Diversified REIT Strategy X
Davis Real Estate Securities X
Forward Uniplan Equity REIT X
Mutual Funds

First American Real Estate Fund

Cohen & Steers Realty Shares Fund X
Davis Advisors Real Estate Fund

Goldman Sachs Real Estate Securities Fund

Morgan Stanley Institutional Fund US Real Estate X
Third Avenue Real Estate Value Fund X

X X

X X X X X
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Virtus Real Estate Securities Fund X X
Exchange Traded Funds
BGI iShares Cohen & Steers Realty Fund X
Vanguard REIT ETF X

Available In Available In
Global REITs SB IS

Mutual Funds

Alpine Woods International Real Estate Fund X

Cohen & Steers International Realty Fund X

JennisonDryden Prudential Global Real Estate Fund X

Morgan Stanley Institutional Global Real Estate Fund

Exchange Traded Funds

SPDR Dow Jones International REIT X
Available In Available In

Commodities SB MS

Mutual Funds

Evergreen Precious Metals Fund

Franklin Gold and Precious Metals Fund

Gabelli Asset Management Gold Fund

Oppenheimer Commodity Strategy Total Return Fund

Oppenheimer Gold & Special Minerals Fund

RS Global Natural Resource Fund

Exchange Traded Funds

BGI iShares S&P Natural Resources

BGI iShares COMEX Gold Trust

State Street SPDR Gold Shares ETF

X X X X

X X X X X
XXX XX

X X X

Tactical Asset Allocation
Available In Available In

Tactical Asset Allocation SB MS

Separately Managed Accounts

Churchill Specialty Equity

Forward BroadmarkTactical Growth

Parametric Enhanced Income

Parametric Enhanced Income Tax Advantage

Mutual Funds

PIMCO All Asset Fund

X
X
X

X X X X

x

Available In Available In
Global Tactical Asset Allocation SB MS
Separately Managed Accounts
Hays Global ETF
Lazard Capital Allocator Series Global Diversified
Lazard Capital Allocator Series Global Equity
Leuthold Weeden Core Strategy
Leuthold Weeden Asset Allocation Strategy
Mutual Funds
BlackRock Global Allocation Fund

X

X X X X X

X

Target Date Funds
Available In Available In
MS

(9]
o]

Target Date Funds

Mutual Funds

Fidelity Advisor Freedom Income Fund
Fidelity Advisor Freedom 2005 Fund
Fidelity Advisor Freedom 2010 Fund
Fidelity Advisor Freedom 2015 Fund

X X X X
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Fidelity Advisor Freedom 2020 Fund X
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Available In Available In
Target Date Funds — cont. SB MS
Mutual Funds
Fidelity Advisor Freedom 2025 Fund X
Fidelity Advisor Freedom 2030 Fund X
Fidelity Advisor Freedom 2035 Fund X
Fidelity Advisor Freedom 2040 Fund X
Fidelity Advisor Freedom 2045 Fund X
Fidelity Advisor Freedom 2050 Fund X
T. Rowe Price Retirement Income Fund X
T. Rowe Price Retirement 2010 Fund X
T. Rowe Price Retirement 2015 Fund X
T. Rowe Price Retirement 2020 Fund X
T. Rowe Price Retirement 2025 Fund X
T. Rowe Price Retirement 2030 Fund X
T. Rowe Price Retirement 2035 Fund X
T. Rowe Price Retirement 2040 Fund X
T. Rowe Price Retirement 2045 Fund X
T. Rowe Price Retirement 2050 Fund X
T. Rowe Price Retirement 2055 Fund X
Sector Funds
Available In Available In
Consumer Discretionar SB MS
Exchange Traded Funds
State Street SPDR Consumer Discretionary Select Sector X
Vanguard Consumer Discretionar X
Consumer Staples SB MS
Exchange Traded Funds
State Street SPDR Consumer Staples Select Sector X
Vanguard Consumer Staples X
Available In Available In
Energy SB MS
Mutual Funds
Invesco Energy Fund X
Exchange Traded Funds
BGIl iShares S&P Global Energy X
State Street SPDR Energy Select Sector X
Vanguard Energy ETF X

Available In Available In
Financial Services SB MS
Mutual Funds

Davis Advisors Financial Fund X

FBR Small Cap Financial Fund X

Franklin Templeton Mutual Financial Services Fund X

Exchange Traded Funds

BGlI iShares S&P Global Financials X

State Street SPDR Financial Select Sector X

Vanguard Financials ETF X

Health Care SB MS
Exchange Traded Funds

BGIl iShares S&P Global Health Care ETF X

State Street Health Care Select Sector ETF X
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Exchange Traded Funds

Vanguard Health Care X

Industrial SB MS
Exchange Traded Funds

State Street SPDR Industrial Select Sector X

Vanguard Industrials X

Materials SB MS
Exchange Traded Funds

State Street SPDR Materials Select Sector X

Vanguard Materials X

Technology SB MS
Exchange Traded Funds

BGI iShares S&P Global Technology X

State Street SPDR Technology Select Sector X

Vanguard Information Technolog X

Available In Available In
Telecom Services SB MS
Exchange Traded Funds

Vanguard Telecom Services X

Available In Available In
IES SB MS
Separately Managed Accounts
Miller Howard Global Utilities & Infrastructure X X
Exchange Traded Funds
State Street SPDR Utilities Select Sector X
Vanguard Utilities X
Custom Passive

Available In Available In
Utilities SB MS
Separately Managed Accounts
Parametric Custom Passive Index X X
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IMPORTANT DISCLOSURES

CONFLICTS OF INTEREST

The goal of Investment Advisor Research (“IAR”) is to provide professional, objective research opinions in support of the Morgan
Stanley Smith Barney (“MSSB”) Investment Advisory Services (“IAS”) business. At IAR we have policies and procedures to
help us meet this goal. However, we also believe that investors are entitled to full disclosure of conflicts of interest which could
affect the objectivity of our research reports. MSSB and its affiliates, including Morgan Stanley & Co. and Citigroup, Inc.,
(collectively “our Company”) do and seek to do business with investment management companies covered in IAR research
reports. Our Company receives compensation, directly or indirectly, from investment management companies, including
companies subject to IAR research, in a variety of ways.

As more fully described in each mutual fund’s prospectus fee table, and depending on the share class, our Company receives a
portion of the sales charges, annual distribution and service fees (commonly referred to as “12b-1 fees”), applicable redemption
fees and deferred sales charges, and other fees and expenses. In addition, from each fund family, our Company seeks to
collect a mutual fund support fee, also known as a “revenue sharing” payment, based upon the amount of assets of its funds
held by our clients. Our Company also receives compensation from funds or their affiliated service providers for certain record
keeping and related services to the funds. For more detailed information on how our Company charged for revenue sharing in
the past year, the names of the fund families from whom we collected such charges, and further details on fees for
recordkeeping and related services, please go to www.smithbarney.com or www.morganstanley.com and click on mutual
funds/investor information/revenue sharing arrangements.

Our Company receives reimbursement from investment management companies for various sales meetings, seminars and
conferences held in the normal course of business. In addition, our Company receives compensation from mutual funds and
investment managers for providing brokerage services (including related research and advisory support) such as prime
brokerage or purchases and sales of securities for mutual fund or managed account investment portfolios; investment banking
services; providing various lending facilities; and other types of financial services including, but not limited to, transfer agent or
record-keeping services performed for the benefit of mutual funds and investment managers. Our Company may invest, either
at risk, or with respect to hedge swaps relating to the total return on a Fund or Group of Funds. For certain Consulting Group
advisory programs, our Company shares a portion of the fee it charges with an investment manager. The portion of the fee
shared is not the same for all such managers and, therefore, the amount of MSSB’s compensation may vary depending upon
the investment manager servicing the client’s account.

Ideas and suggestions for which investment products should be evaluated by IAR come from a variety of sources, including our
Company’s Financial Advisors and their direct or indirect managers, and other business persons within MSSB or its affiliates.
Such persons have an ongoing business relationship with certain investment managers or mutual fund companies whom they
propose to be evaluated wherein such person, or some business within our Company, would receive compensation from those
investment managers or mutual funds with whom MSSB has a relationship. For example, a Financial Advisor may suggest that
IAR evaluate an investment manager or fund in which a portion of his or her clients’ assets are already invested. While such a
recommendation is permissible, final responsibility for the research opinions expressed by IAR resides within the senior
management structure of IAR.

IMPORTANT DISCLOSURES

This Report is designed for clients in Morgan Stanley Smith Barney (“MSSB”) Advisory Programs that utilize Opinion (“Focus
List”) or Access Research (“Approved List”). For clients outside of those Programs, Consulting Group, Morgan Stanley Smith
Barney and their respective affiliates are under no obligation to provide notice of any changes in rating status, including ratings
downgrades. Consulting Group uses two methods to evaluate mutual funds (“Mutual Funds”), in its various advisory programs:
Opinion Research and Access Research. In general, Opinion Research entails a more rigorous and thorough evaluation of a
Mutual Fund than Access Research and fewer investment options will qualify for approval under Opinion Research than Access
Research. Mutual Funds that are on the Tactical Opportunities List may be approved under either research process and also
are believed to possess the potential to deliver positive returns compared to the assigned benchmark over the next one to three
years, given anticipated market conditions. Mutual Funds available in certain advisory programs may have a comparable
separate manager account (“SMA”) available within the same style and strategy. At times the SMA may have a lower overall
expense ratio than the comparable Mutual Fund, however, the SMA may be subject to certain minimums.

For more information on the research process and the difference between the SMA and Mutual Funds, please contact your
Financial Advisor. If a “W” or the word “Watch” appears next to the Research Status, Consulting Group has issued a Watch for
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this product which could (but is not certain to) result in a material change in the product’s rating. However, there is no guarantee
that a change in rating will occur. For additional information on the Watch process, please contact your Financial Advisor.

Data shown is from sources believed to be reliable, but accuracy and completeness cannot be guaranteed. There is no
guarantee that past performance information about the Fund or information relating to return, volatility, style reliability and other
Fund attributes will be predictive of future results. This report is for informational purposes only and is not intended as an offer
or solicitation with respect to the purchase or sale of any security.

The information provided in this report should not be considered a recommendation to purchase or sell a particular security. It
should not be assumed that the fund that is discussed was or will prove to be profitable or that the investment recommendations
or decisions made in the future will be profitable or will equal the investment performance of the securities discussed herein.

Investing in stocks and ETFs entails the risks of market volatility. The value of all types of stocks and ETFs may increase or
decrease over varying time periods. To the extent the investments depicted herein represent international securities, you
should be aware that there may be additional risks associated with international investing, including foreign economic, political,
monetary and/or legal factors, changing currency exchange rates, foreign taxes and differences in financial and accounting
standards. International investing may not be for everyone. These risks may be magnified in emerging markets. Small
capitalization companies may lack the financial resources, product diversification and competitive strengths of larger
companies. The securities of small capitalization companies may not trade as readily as, and be subject to higher volatility than,
those of larger, more established companies. Funds that invest a large percentage of assets in only one industry sector (or in
only a few sectors) are more vulnerable to price fluctuation than funds that diversify among a broad range of sectors. With
respect to fixed income securities, please note that in general, as prevailing interest rates rise, fixed income securities prices
will fall. High Yield bonds are subject to additional risks such as increased risk of default and greater volatility because of the
lower credit quality of the issues. With respect to Real Estate investments, property values can fall due to environmental,
economic or other reasons, and changes in interest rates can negatively impact the performance of real estate companies.
Derivatives, in general, involve special risks and costs that may result in losses. The successful use of derivatives requires
sophisticated management, in order to manage and analyze derivatives transactions. The prices of derivatives may move in
unexpected ways, especially in abnormal market conditions. In addition, correlation between the particular derivative and an
asset or liability of the manager may not be what the investment manager expected. Some derivatives are "leveraged" and
therefore may magnify or otherwise increase investment losses. Other risks include the potential inability to terminate or sell
derivative positions, as a result of counterparty failure to settle or other reasons. Mortgage-backed securities (“MBS”), which
include collateralized mortgage obligations (“CMOs”), also referred to as real estate mortgage investment conduits (“REMICs”),
may not be suitable for all investors. There is the possibility of early return of principal due to mortgage prepayments, which can
reduce expected yield and result in reinvestment risk. Conversely, return of principal may be slower than initial prepayment
speed assumptions, extending the average life of the security up to its listed maturity date (also referred to as extension risk).
Additionally, the underlying collateral supporting MBS may default on principal and interest payments. In certain cases, this
could cause the income stream of the security to decline and result in loss of principal. Further, an insufficient level of credit
support may result in a downgrade of a mortgage bond's credit rating and lead to a higher probability of principal loss and
increased price volatility. Investments in subordinated MBS involve greater credit risk of default than the senior classes of the
same issue. Default risk may be pronounced in cases where the MBS security is secured by, or evidencing an interest in, a
relatively small or less diverse pool of underlying mortgage loans. MBS are also sensitive to interest rate changes which can
negatively impact the market value of the security. During times of heightened volatility, MBS can experience greater levels of
illiquidity and larger price movements. Price volatility may also occur from other factors including, but not limited to,
prepayments, future prepayment expectations, credit concerns, underlying collateral performance and technical changes in the
market.

Past performance of any security is not a guarantee of future performance.

To the extent that investments depicted herein are characterized as "tax free", please note that income from these investments
may be subject to state and local taxes and (if applicable) the Federal Alternative Minimum Tax. Furthermore, realized capital
gains on these investments may be subject to Federal, state and local capital gains taxes.

MSSB, its affiliates, and its employees are not in the business of providing tax or legal advice. These materials and any tax-
related statements are not intended or written to be used, and cannot be used or relied upon, by any taxpayer for the purpose of
avoiding tax penalties. Tax-related statements, if any, may have been written in connection with the "promotion or marketing" of
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the transaction(s) or matters(s) addressed by these materials, to the extent allowed by applicable law. Any taxpayer should
seek advice based on the taxpayer's particular circumstances from an independent tax advisor.

To the extent this is delivered to an advisory client of Citigroup Global Markets Inc. or its affiliates it is being delivered pursuant
to a subadvisory arrangement with MSSB as described in the applicable descriptive brochure.

© 2009 Morgan Stanley Smith Barney LLC. (“MSSB”) Member SIPC. Consulting Group and Investment Advisory Services are
businesses of MSSB.
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